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AUDITORS’ REPORT

We have audited the annexed balance sheet of the MS FORMATION AWARENESS &
COMMUNITY EMPOWERMENT SOCIETY (FACES PAKISTAN) as at June Bl 2020

and the related statement of comprhensive (here-in-after referred to as the [tnancial statements
for the year then ended.).

[t 1s the responsibility of the management committee to establish and maintain a system of
internal control and prepare and present the financial statements in conformity with the approved

accounting standards as applicable in Pakistan. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining
On a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting policies used and significant estimates made by
management. as well as evaluating the overall presentation of the financial statements. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion the financial statements present fairly in all material respects the financial position
of the MS FORMATION AWARENESS & COMMUNITY EMPOWERMENT SOCIETY
(FACES PAKISTAN) as at June 30, 2020 and of its Surplus for the year then ended in
accordance with the approved accounting standards as applicable in Pakistan.

Date: September 29, 2020 { /M B\ T

Place: [.ahore ARSHAD &7C0.

' ' jaz | -51- Lawrance Road Lahore.
ffice # A-2, First Floor Khushboo ljaz Plaza, S-51-r Katcha _
e Cell: 0321-5533805 E-mail: arshadamad1@gmail.com




FORMATION AWARENESS & COMMUNITY
EMPOWERMENT SOCIETY (FACES PAKISTAN)

FUNDS & LIABILITIES

GENERAL FUNDS & RESERVES
Geneal Funds & Reserves

CURRENT LAIBILITIES

Creditors, accruals and payable

PROPERTY & FIXED ASSETS
Operating Fixed Assets

CURRENT ASSETS

Stock in trade

Advances, Deposits & Prepayments
Cash & Bank Balance
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President

BALANCE SHEET
AS AT JUNE 30, 2020

NOTES

| 2020 |
| RUPEES |

1 10,861,485

95 500

T

3 4,747,576

4,324,368
2,014,541 §

6,339,409 |
11,086,985 |

2019
| RUPEES

12,071,165

1,148 482

1,148,482
13,219,047

S BICE SOl

—

269 /b7
5,218,023 |

8,110,790
13,219,647 |

General Secreta



FORMATION AWARENESS & COMMUNITY
EMPOWERMENT SOCIETY (FACES PAKISTAN)
STATEMENT OF COMPREHENSIVE
AS AT JUNE 30, 2020

REVENUE /RECEIPTS 7/ 68 197,615 73,545,006
LESS:

Project Expenditure & payments 3 45,032,149 | A47.336 505 |
Administrative and geneal expenses < 25,375,144 24,858,225

70,407,293 _ 6l ci0

Net surplus balance transfer to funds account ' (1,209,680), (6,350,086)

'i_ U\;Zl,k(]\ UU Q/{x

President General Secret:




FORMATION AWARENESS & COMMUNITY
EMPOWERMENT SOCIETY (FACES PAKISTAN)

NOTES TO THE ACCONTS

1 GENERAL FUNDS AND RESERVES

General Funds Accounts
Special Reserves
Accumulated Reserve (Note 1.1)

1.1 ACCUMULATED RESERVE
Opening Balance
Surplus for the year

2 CREDITORS, ACCURAL AND PAYABLE

Creditors and payable
Accrued Expenses

3 OPERATING AND FIXED ASSETS

Operating Tangible Assets
Operating Intangible Assets

AS AT JUNE 30, 2020

1731675 |
2,500,000
6,629,860 |

—10,81,48 :

7 839 540
(1,209,680

T 6.629860 |

4,747,576 |

2019 |
RUPEES
1,731,625

2,500,000
7,839,540

1,489 454 |
6,350,086

7,839 540

1,058,482
90,000 |

1,148,482

R rEE
3634 |

| 5,108 857
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4 STOCKS & STORES
Printing & Stationery etc.

5> ADVANCES, PREPAYMENTS AND OTHER RECEIVABLE

Advances considered good
Advances to employees
Others

Securities & Deposits

6 CASH AND BANK BALANCES

Cash in hand
Cash at Bank

/ PROJECT & PROGRAM RECEIPT

Funds received from Project & Program

8 PROJECT & PROGRAM EXPENDITURE /PAYMENTS

Expenditure & Payments for Project
Less: Administrative expenses utilized for projects

NIL

1,970,975 |
249,052 |
610,850 |

2,244,041 |

4,324 868 |

180,540 |
1,834,001 |

. 2,014,541 |

69,197,613 |

69,197,613 |

66,807,293 |
(21,775,144)]

45 032,149 |

421,392
212,880 |

14,454 |
2,244,041 |

| 2892767

4,596,515
621 508

T 918073

73,545 006 |

73,545,006 |

67,194,920 |
(24,858,325)]

.' 42,336 595




9 ADMINISTRATIVE AND GENERAL EXPENDITURE
Staff Salaries and Benefits 15,887,475 | 15,84,47
Travelling.Conveyance fuel and maintenance 1,335,472 | 1,274,038
Office Rent 2,873,600 } 2,719,200
Telephone and postage, internet etc. 702,400 }{ 609,614
Repair and Maintenace expenses 355,425 | 328,601
Vehicle Maintenance 135,682 | 98,497
Printing, Stationery and computer accessories 750,748 705,808
Newspaper and Magazine 50,415 49,714
_egal and Professional charges 375,000 375,000 |
“lectric, utilities, water & sanitation bills QI5 485 § 795,853 |
betro & Lubricants 275,735 | 259,300
Depreciation A6l 261 408,642
Advertisement 95,745 | 75,800
Bank Charges 130,245 | 115,745
Auditors fees 90,000 | 90,000
Public Relationing and other expenses 515,485 | 465, (25
Misc. Expenses 614,981 | , 624,718 |
25,375,144 | | 24,858,325 |

b, A TRt N L S B T T LRSS

Administrative Expenses BreakUP

91 775944 |
3 600,000 |

55375 144 |

Projects Contribution
Own Contribution

- 94 858 325 |

24,858,325

10 DATE OF AUTHORIZATION FOR ISSUE
These financial statements were authorized for issue on 19-08-2020
by the Board of the memers of the Society.

11 CORRESPONDING FIGURES
Corresponding figures have been re-arranged where ever necessary for the
purpose of the comparison. However, nosignificant re-arrangement have

been made except those required by Revised Fourth Schedule to the
Companies Ordinance 1934.

12 GENERAL

Figures have been rounded off to the nearest of thousand of rupees
unless otherwise stated.




