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KIINI SUSTAINABLE INITIATIVE (KISI)

FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31°TJULY 2017

STATEMENT OF INCOME AND EXPENDITURE

DONATIONS
Grants

Program expenses 2
Administration expenses 3

Total

Surplus/deficit

2017 2016
KSHS KSHS
1,736,402 659,940
1,736,402 659,940
1,447,402 500;575
307,463 158,944
1,754,865 659,519
(18,463) e 420
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FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31°" JULY 2017

BALANCE SHEET

ASSETS

NON CURRENT ASSETS
Furniture and fittings
Computers and printers
Other assets

CURRENT ASSETS
Prepayments

Cash & Bank Balances
TOTAL ASSETS
EQUITY & LIABILITIES
CAPITAL & RESERVES

Reserves
Deficit/surplus

TOTAL EQUITY & LIABILITIES

DIRECTOR

DIRECTOR

2017

KSHS
90,344
47,040

137,384

14,306

1,328

15,631

_153,015

171,478
(18,463)

153,015

2016
KSHS
116,156
13,200
44,438

173,794

761
761
174,555

174,134
421
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FINANCIAL STATEIVIENTS FOR THE PERIOD ENDED 31°" JULY 2017

CASH FLOW STATEMENT

2017
KSHS
Operating surplus/ (deficit) (18,463)
Add
Depreciation 33,066
(Increase)/decrease in prepayments (14,036
Net cash from operations 567

Cash and cash equivalents on 1/1/2017 761

Cash and cash equivalents on 31/7/2017 1,328
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FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31°" JULY 2017

NOTES TO THE FINANCIAL STATEMENTS

NOTE 1: (a) ACCOUNTING POLICIES
The financial statements have been prepared in accordance with International Reporting
Standard for Small and medium Sized Entities.

(b) DEPRECIATION
The property and equipment have ben depreciated so as to write down their cost to
Their residual value at the following rates per annum:

Furniture & Fittings 12.5%
Computers and printers 30%

NOTE 2: PROPERTY & EQUIPMENT

N.B.V N.B.V
1/1/2017 ADDITIONS DEPRECIATION  31/07/17
KSHS KSHS KSHS KSHS
Furniture & Fittings 103,250 - 12,906 90,344
Computers and printers 13,200 54,000 20,160 47,040
— 126,450 — = 33,066 137,384

10
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FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31°" JULY 2017

NOTES TO THE FINANCIAL STATEMENTS (Continued)

2017 2016
KSHS KSHS
2. Program expenses
Training allowances 210,000 240,000
Meals and transport for trainees 356,177 -
Rehabilitation of institutions 981,225 260,575
1,447,402 500,575
3. Administration expenses
Rent 63,162 84,216
Electricity and water 15,750 11,630
Printing and stationery 5,450 4,300
Internet expenses 21,000 6,200
Teiepht;ne and postage 13,960 6,960
General office expenses 12,510 10,179
Bank charges 4,565 1,980
Consultancy fee 84,000 15,000
Computer purchase 54,000 -
Depreciation 33,066 18,479
307,463 158,944

1%
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FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31°TJULY 2017

DIRECTORS REPORT

DIRECTORS REPORT
The directors have the pleasure in presenting their report and financial statements
for the period ending 31" July, 2017.

PRINCIPAL ACTIVITY
The principal activity of the organization is community empowerment.

DIRECTORS
The directors who served during the year are set out on page 2.

AUDITORS

The company’s auditors WIA East Africa have expressed their willingness to
continue in office in accordance with the provisions of the Kenyan Companies Act
(cap. 486).

By Order of the Board

Secretary....en.

Date... agr}A\ﬁjW]{Q}ﬂ?
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FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31°" JULY 2017

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

I'he Kenyan Companies Act. 2015 requires the directors to prepare financial statements for each
financial year that give a true and fair view of the financial position of the company as at the end of
the financial year and of its profit or loss for that year. [t also requires the directors to ensure that the
company maintains proper accounting records that are sufficient to show and explain the transactions
of the company and disclose, with reasonable accuracy, the financial position of the company. The
directors are also responsible for safeguarding the assets of the company. and for taking reasonable

steps for the prevention and detection of fraud and other irregularities.

I'he directors aceept responsibility for the preparation and presentation of these financial statements in

accordance with International Financial Reporting Standards and in the manner required by the

Kenyan Companies Act, 2015, They also accept responsibility for:

i) designing. implementing and maintaining such internal control as they determine necessary to
cnable the presentation of financial statements that are free from material misstatement, whether
due to fraud or error:

ii) selecting suitable accounting policies and applying them consistently; and

iii) Making accounting estimates and judgments that are reasonable in the circumstances.

Having made an assessment of the company’s ability to continue as a going concern, the directors are
not aware of any material uncertainties related to events or conditions that may cast doubt upon the
Company’s ability to continue as a going concern.

The directors acknowledge that the independent audit of the financial statements does not relieve them
of their responsibilities. 2

{2 Py
23 j w/t L2017

Approved by the board ol directors on and staned o1t behall by:

Director : Director

—





image5.jpeg
KIINI SUSTAINABLE INITIATIVE (KISI)

FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31°T JULY 2017

REPORT OF THE INDEPENDENT AUDITOR

Opinion
We have audited the accompanying financial statements of Kiini Sustainable Initiative  set out below  which comprise the
balance sheet as at 31st July 2017, the income and expenditure account and statements of comprehensive income and cash flows

for the vear then ended. and notes. including a summary of significant accounting policies

In our opinion the accompanying financial statements give a true and fair view of the financial position of the company as at

31st July 2017 and of its financial performance and cash flows for the year then ended in accordance with International
Financial Reporting Standards and the Kenyan Companies Act. 2015*

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the FinancialStarenents secion of our report
We are independent of the company in accordance with the [niernational Ethics Standards Board for Accountants’ Code of
Filues jor Professional Accountants (1ESBA Code) wgetherwith the ethical requirements that are relevant to our audit of the
financial statements in Kenva, and we have fulfilled our ethical responsibilities in accordance with these requirements and the
IESBA Code We believe that the audit evidence we have obtained is sufticient and appropriate o provide a basis for our

opinion
Other information

[hie directors are responsible for the other information. Other information comprises the information included in the Annual

Report. but does notinclude the financial statements and our auditor's report thercon

Our opimion on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thercon

In connection with our audit of the financial statements. our responsibility 1s to read the other information and. in doing so.
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the

audit or otherwise appears 1o be materially misstated. If. based on the work we have performed. we conclude that there is a

material misstatement of tis other mformation. we are required to report that fact: We have nothing to report in this regard

Directors' responsibility for the financial statements

Ihe directors are respansible for the preparation and fair presentation of the financial statements that give a true and fair view in
accordance with International Financial Reporting Standards and the requirements of the Kenyan Companies Act. 2015, and for
such mternal control as the directors determine 1s necessary to enable the preparation of financial statements that are free from
material misstatement. whether due (o fraud or error

In preparing the inancial statements. the directors

responsible for assessing the company's ability to continue as a going.
concern. disclosing. as applicable. matters related to going concern and using the going concern basis of accounting unless the

directors either mtend to liquidate the company or o cease operations. or have no realistic alternative but to do so
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the linancial statements as a whole are free from material
misstatement, whether due to fraud or error. and 1o issue an auditor's report that includes our opinion. Reasonable assurance is a
high level ol assurance. but 1s not a guarantee that an audit conducted i accordance with ISAs will always detect a material
nusstatement when it exists. Misstatements can arise from fraud or error and are considered matertal 1f2 mdividually or in the

aggregale. they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements
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FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31° JULY 2017

REPORT OF THE INDEPENDENT AUDITOR

Auditor's responsibilities for the audit of the financial statements (continued)

As part olan audit in accordance with ISAs. we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:
identify and as ks of material misstatement of the financial statements. whether due to fraud or
error. design and perform audit procedures responsive 1o those risks. and obtain audit evidence that is
sufficient und appropriate 1o provide a basis for our opinion. The risk of not detecting a material

ss the r

misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion. forgery. intentional omissions. misrepresentations or the override of internal control

Obtain an understanding of internal control relevant (o the audit in order to design audit procedures that are
appropriate in the circumstances. but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control

lvaluate the appropriateness of accounting policies used and the reasonableness of ac ounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the concern basis of accounting and. based

ding
on the audit evidence obtained. whether a material uncertainty exists related 1o events or conditions that
may cast significant doubt on the company's ability to continue s a going concern. It we conclude that a
material uncertainty exists. we are required to draw atiention in our auditor's report 1o the related disclosures
in the financial statements or if such disclosures are inadequate. 1o modify our opinion. Our conclusions are
bused on the audit evidence obtained up 1o the date of the auditor's report. However. future events or
conditions may cause the company to cease 1o continue as a going concern.

Evaluate the overall presentation. structure and content of the financial statements. including the
disclosures. and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation

We communicate with those charged with governance regarding. among other matiers. the planned scope and

timing of the audit and significant audit findings. including any significant deficiencies in internal control that

we identify during our audit.
Report on other legal requirements

As required by the Kenyan Companies Act. 2013 we report o you, based on our audit. that

wve obtained all the information and explanations which 1o the best of our knowledge and belief were
necessary for the purposes of our audit:

i) in our opinion proper books of account have been kept by the company. so far as appears from our
examination of those books: and

i) the company's balance sheet and profit or loss account are in agreement with the books of account.

WIA East Africa
Certified Public Accountants

Karatina
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